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Fibonacci Extensions (Projections)

261.8%
Target point 4 and retracement point 3 can be calculated
by measuring the number of pips from point 1 to point 2
and multiplying by the factors below:
Fibonacci Formula for points + 161.8%
Target 3or4
38.2% (2-1) x 0382-2=3 -~
50% (2-1) x 05-2=3 /\ /
61.8% (2-1) x 0.618-2=3 38.2%
76.4 % (2-1) x 0.764-2=3 e 50%
86.0% (2-1) x 0.86-2=3 \/ v 61.8%
138.2% (2-1)x 1382+ 1= 4 3 %
161.8% (2-1)x1.618+1=4 1
261.8% (2-1)x2.618 + 1=4
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Two Fibonacci retracements have been drawn on the chart above from two different low points. Two
cluster points are drawn where the 61.8% and 32 8% retracements coincide and the 61.8% and 100%
coincide.
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61.8% Retracenment (1.1135 10 1.1861) &

In this example, tlic Euro traded between the trcndlindﬁs and
Fibonacci 61.8% retracements ignoring the Pivot lines, This
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: 14770
Note how the Euro pauses first at S1 \
then proceeds to the 61.8% retracement L9755
for the day, then retraces and finally
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Double Top for the next trade shart [

Euro Day

Exit trade at 1.1650 Bearish Engulfing U uu' 8

M Ak

Trade achieved 928 point in 32 days r 'Jr I‘U

JHJIET. i Jum 9 Sets Stops 10 points below Higher Lows
: HJ 411 NP A N
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